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TOWN AND COUNTRY DIVERSIFIED REALTY, LLC
Property Management / Sales

4000 Second Street, N.W.              Albuquerque, NM 87107

(505) 503-8199 phone                                (505) 503-8599 fax
Dear Property Owner:

On May 20, 2009, President Obama signed the Helping Families Save Their Homes Act of 2009, Public Law 111-22.  Included in the public law is the Protecting Tenants at Foreclosure Act (Division A, Title VII) which provides protection for tenants, including tenants in housing subsidized by Section 8 of the United States Housing Act of 1937, who are living in homes subject to foreclosure.  Below you will find the major provisions outlined under Title VII, Protecting Tenants at Foreclosure Act of 2009.

· During the term of the lease, the tenant has a right to remain in the unit and cannot be evicted, except for actions that constitute good cause.

· If the lease ends in less than 90 days, the new owner may not evict the tenant without giving the tenant at a minimum 90 days notice.

· At the end of the term of the lease, the new owner may terminate the tenancy if the new owner provides a 90-day notice.

· The new owner may terminate the tenancy if the owner will occupy the unit as a primary residence and has provided the tenant a notice to vacate at least 90 days before the effective date of such notice. This is the only exception to the rule that the tenant may not be evicted during the term of the lease.

FDIC examiners will monitor and enforce compliance with the requirements of this law in the same manner as other consumer protection laws and regulations.  These provisions expire on December 31, 2012.
Also, to protect our military personnel and their families, in July 2009 the Servicemembers' Civil Relief Act (SCRA) was modified to address foreclosure issues.  Any property owner who rents a home to any member of the U.S. Military or their families must certify in advance that the Owner is current on their mortgage payments and that the property is not going into foreclosure.

To protect Town and Country Diversified Realty, LLC and our Owners from a potential lawsuit and to comply with the new provision of the Servicemembers' Civil Relief Act, we require that all owners sign the attached Mortgage Certification Statement.  
Sincerely,

Debbie Roberts

Qualifying Broker
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TOWN AND COUNTRY DIVERSIFIED REALTY, LLC
Property Management / Sales

4000 Second Street, N.W.              Albuquerque, NM 87107

(505) 503-8199 phone                                (505) 503-8599 fax

MORTGAGE CERTIFICATION STATEMENT

This document certifies that all mortgage payments on the property listed below are current and that there are no delinquent payments due the mortgage company of record. If the property owner holds more than one mortgage or loan on said property, then Owner certifies that all mortgage payments are current. Owner acknowledges that such certification is necessary to comply with the Protecting Tenants at Foreclosure Act of 2009 and the modification made to the Servicemembers' Civil Relief Act.

This certification also preserves and protects Town and Country's reputation, licenses and good standing as a professional property management firm and enables said Agent to comply with New Mexico real estate laws and statutes.

In the event that Owner receives notice that a default, foreclosure, or cancellation is pending,

Owner will immediately give written notice to Town and Country Diversified Realty, LLC.
Property Address:

____________________________________________________





____________________________________________________





____________________________________________________





____________________________________________________

Owner(s) Name(s):

____________________________________________________





____________________________________________________

Owner(s) Signature(s):
___________________________________________________





___________________________________________________
Date:



___________________________________________________

